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Nifty highlights

Nifty Futures — Ol vs. Price

50 1950 Spot Fut COC (%) Tot Fut Ol PCROI PCRVol ATM IV (%)
4900 Current 4760 4765 2.0 33505600 1.03 1.04 28.0
4850 Previous 4757 4749 -3.2 33082850 1.02 1.03 211
2 2323 Change (%) 0.1 0.3 - 1.3 - -
é 4700 Source: NSE, Seediff, ICICIdirect.com Research
= 4650
4600 Derivative Outlook
4550

e After opening flat, Nifty February Futures tanked to 4667 in the first half of trade,
5 R in the second half, the markets saw a smart pullback and made a high of 4806

mmm Nifty Futures Ol Nifty Fut Price (RHS) before closing at 4765

e Nifty February series saw a further addition of 8415 lots in Ol on Monday. The
discount of 8 points, which was there on Saturday, vanished and the Nifty closed

Nifty Options Ol Distribution with a premium of 5 Points. The futures volume increased by 3.4% to 762963

lots. All these suggest fresh long positions were added in yesterday’s trade
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Nifty Call Put Concentration (Feb)

70 e The option data shows good addition in 4600 and 4700 Puts (6762 and 8920 lots,
w» 60 respectively). However, a closure of 7302 lots was seen in 4800 Put. On the Call
E 50 > side, w saw addition across 4600, 4700, 5000 and 5200 strikes

40 . . . . .
z 30 e On account of sharp swings in the market, IVs of options are still at a high level
_‘:" 20 e The maximum Put Ol base is still at 4700, 4800 Put Strike (5.3 and 5 million
“ 10 shares, respectively) and the maximum Call Ol base is still at 5000 and 4900 Call

0 strike (5.9 and 5.3 million, respectively). With a given Put Ol base and declining

4500 4600 4700 4800 4900 5000 5100 IVs, long positions could be initiated from 4700 levels. However, a decisive move
CALL O = PUT Ol below 4670 could result in IVs shooting up and VIX breaching 31 levels

Institutional Activity

Active Nifty Strikes e Flls were net sellers to the tune of Rs 935 crore in the cash segment while Dlls

were net buyers to the tune of Rs 381 crore. Flls were sellers in index futures as

Call (%) Put (%) well to the tune of Rs 296 crore
Strike 0l chg v 0l chg \'NN Sector Highlights
2l wH 4] I AL e Fertiliser, media, metals , power and technology added maximum Ol whereas
4600 43.8 30.2 13 30.6 closure of positions was seen in infrastructure, sugar and textile
il S 290 S0 295 e In fertiliser, build up of long positions was seen in Chambal and Nagarjuna
4300 3.2 21.1 -6.8 28.1 Fertilizer
4900 -0.1 26.6 3.7 26.6 . . . .
¢ In banking, we saw build-up of long positions in Bank of Baroda, Allahabad Bank,
5000 1.5 25.7 3.0 25.6 Uco Bank and Oriental Bank of Commerce
5100 2.3 25.4 -4.5 25.0

¢ In realty, (DLF and Unitech) and metal (JSW Steel, Bhushan Steel and Sesa Goa),
we saw fresh long addition

Wtz litiest, Bl e Short closure was seen in SBI, Syndicate Bank, Kotak Bank and Andhra Bank

Open Interest Current Previous % Chg
Market wide 111178 100128 1.9% | EaiRe
All Futures 48457 47680 1.6% e Polaris — The stock has seen long build up in yesterday’s session. The stock can
All Options 62721 61448 2.1% show an upside of 3-4% in the coming days
Stock Futures 30552 29976 1.9% Time frame: 5 trading sessions
Stock O_ptlons 5080 4830 5.2% Intraday Strategy
Amount in Rs Crore
i) Chennai Petro (VIADREF) ii) Tata Power (TATPOW)

Analyst Buy MADREF Feb Fut above 240 Sell TATPOW Feb Fut below 1276

Amit Gupta View: Bullish View: Bearish

amit.gup@icicisecurities.com Strategy: Buy Future Strategy: Sell Future

Kalpesh Gohel Target: 244.10 Target: 1245

kalpesh.gohel@icicisecurities.com Stop Loss: 237.50 Stop Loss: 1300

. Market Lot: 1800 Market Lot: 200
Ankit Tikmany

ankit.tikmany@icicisecurities.com
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Sector 0l Change (Day on Day)

Open Interest Gainers

Symbol Ol (shrs) %Chg Price %Price 8

CHAMBLFERT 7669350  29.2 722 7.1 z

TATAPOWER 1835800 249 12765  -1.6 3

ROLTA 2311200 247 1802  -2.6 2 3

HINDALCO 23085116 183 1367  -3.3 d

DABUR 1026000 173 1758 4.2 ’

2 386528 822 2 82 2 a3 2 & @
Symbol Ol (shrs) %Chg  Price %Price e ” ° 8 g 5 * s F
OPTOCIRCUI 1809480 243 2115 05 < E =
ONGC 1555875 7.3 1116.7 2.2 M % Change in Fut 01

HINDUNILVR 13734000 58 2361 2.1 Source: NSE, Seediff, ICICIdirect com Research

HOTELEELA 5722500 57 484 1.7

CHENNPETRO 1004400 -5.1 240.3 1.5

Sector wise 0l Trend (last three days)

Fll Statistics 250 -
Segment Buy Sell Net Ol (lots) %Chg 2 900 |
Index fut. 1392 1687 -296 650259 -0.2 £
Index opt. 5132 4421 711 1512666 0.8 S 150 -
Stock fut. 1056 1061 -5 787647 0.7 = 00 4
Stock opt. 1 6 -5 27786 0.6 <
Total 7580 7175 405 2978358 0.5 & 90
0,
2 2FEQLE £ Q9 g 8 © » © F = 5 F E 2
Market Turnover §§§§E§§§§§$§§§§%§E
Instrument No. of Contracts  Turnover  %Chg é 8°°38 5 = = =z = = £ 2 "
Index Futures 909030 20921 6.8 < £ =
Stock Futures 495417 16695 4.7
Index Options 2206361 53326 1.8 WFRI ®SAT mMON
Stock Options 63534 2190 -13.9 | source: NSE, Seediff, ICICIdirect.com Research
F&O Total 3674342 93133 2.9
Turnover in Rs Crore
Top Ten Traded Stock Options
Top Future Volume Gainers :;()T(:(STEEL :;q'):lrz S;;:]kg Option Price 0l %0l Chg IV IVChg
Symbol FutVol %Chg Cash Vol %Chg Del% e ' ¢ 141 669264 60 % 1.0
RELIANCE 25-Feb 1020.0 C 20.8 459300 9 37 -1.7
TATASTEEL ~ 33253 35.1 14263921 62.3 35.0
TATASTEEL 25-Feb 580.0 C 9.0 966460 35 54 10.2
RELIANCE 22403 -21.0 5919146 -13.4 419
SBIN 20309 -3.9 1888513 297 18.9 IFCI 25-Feb 55.0 C 1.3 12671040 3 59 -0.2
JSWSTEEL 14607 34'4 3549997 53'7 15'1 UNITECH 25-Feb 75.0 C 25 4558500 9 64 -1.2
DLF 14488 _1'5 9021414 _1'1 12'9 RELIANCE 25-Feb 1000.0 C 29.9 200700 39 38 -1.0
; - - : - RELIANCE 25-Feb 950.0 P 13.5 194100 16,075 37 1.7
uture Volume in Ol (lots)
HINDALCO 25-Feb 150.0 C 2.1 2008778 5 56 5.6
Recent Hiahliahts TATASTEEL 25-Feb 520.0 P 18.6 162732 35 55 -0.8
eull] DLF 25Feb 3200 C 118 281600 37 58 03

e JSW Steel Sell Future recommendation was
given at 975 yesterday. Post recommendatior

the stock made a low of 948 « We saw Call buying in 210 Call & 220 Call option of NTPC and 75 Call of Unitech

e Stock in focus Hindustan Construction made & L . .
low of 124, down by 6% on Friday e We saw Put buying in 500 Put Option of Tata Steel and 960 Put Option of

Source: NSE, Seediff, ICICIdirect.com Research

Reliance
Strategy Follow-up
Date Stock View Strategy Reco Target SL Profit/Loss Comment
8-Feb-10 ZEEENT Bullish Long Fut  261.0 265.0 258.5 5600  Target Achieved
8-Feb-10 OPTCIR Bearish ShortFut 213.0 208.9 215.1 5304  Profit Booked
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Derivatives research — product basket

Directional

Non-directional

Quant products

Long build up/Short covering Futures

Short build up Futures

High Ol stocks — delivery product

Plain vanilla options

Deep Value Strategy

Hybrid Strategies — Index/Stocks

Rollover week product ( High/low rollover stocks)
VWAP(expiry day product)

Theta & Vega strategies

Delta differential strategy

Option indicators analysis

Gamma neutral delta neutral strategy

Reverse, Synthetic options & Situational arbitrage
Opportunity Matrix

Calendar Spreads

Ratio Spreads

Pairs trading
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DISCLAIMER: The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied
or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICIC| Securities Limited. "The author of the report
does not hold any investment/open position in any of the companies mentioned in this report. ICICI Securities Services Ltd (I-Sec) may be holding a small number of shares/ an open
position in the above referred companies as on the date of release of this report." This report is based on information obtained from public sources and sources believed to be reliable,
but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational purpose and may not be
used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes investment,
legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions
expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs
of specific recipient. This may not be taken in substitution for the exercise of independent judgement by any recipient. The recipient should independently evaluate the investment
risks. ICICI Securities Ltd and affiliates accept no liabilities for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future
performance. Actual results may differ materially from those set forth in projections. ICICI Securities Ltd may have issued other reports that are inconsistent with and reach different
conclusion from the information presented in this report. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or
located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject ICICI
Securities Ltd and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or
to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.
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