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RELIANCE GROWTH Rating: * % % % % Portfolio Analysis
At : FUND STYLE
Stated Objective Investment Portfolio Investment Style
Growth Blend Value
The scheme aims at long term growth of capital through ~ Launch 07-10-95 -
research based investment approach. The funds will be  Plans Growth, Dividend, Bonus < o
invested in Equity and equity related instruments ,and  Div Freq. Irregular, Irregular i
there will be an exposure to debt and money market  Min Investment(Rs.) 5000 5 g
instruments also. Min SIP Investment(Rs.) 100 g s
. Management Fee (%) 0.53(31/03/2009) -
Portfolio Manager Expenses 1.77(31/03/2009)
Sunil Singhania is manager since Jan 2004. He holds a ;L:Jarr?(?r:lr?]rark 108(31/ OSéEOP(% Fund Style Details Fund  S&P CNX Nifty
B.Com, a CFA and an FCA degree. Total Stocks 38 50
Exit Load:1% if redeemed within 1 year. P/B Ratio 370 4.30
Avg Mkt Cap(Cr.) 14044 119689
Analysis
Market Ca| % Composition %
n its long existence, the fund's return has been noth- he does hold on to stocks for fairly long periods of time. L P 5 9; E .p f 87(301)
ing short of astounding. In 11 years, it has underper-  Having said that, he is not oblivious to making a quick arge : quity '
formed the annual category average just twice. buck. For instance, the cash allocation rose from around ~ Mid 41.58 Debt 0.00
Neither has its star rating ever dropped below four, 13 per cent (December 2007) to 20 per cent (February Small 12.44 Cash 12.69
except for a brief spell in 2000 when it went dangerous- |2203) b¥ ST}'"“? off SOJnS“\EN 0;”‘9' Iar%eécap r|]30|d1i<ngfs|m((f
ly overboard with technology stocks and lost heavily in niosys lechnologies, teel and State Bank of India i
the bargain. But equally impressive is the manner in only to re-enter them in March at cheaper prices causing TOp 10 HOld'ngS
f the cash allocation to dip to 15.59 per cent. He once
hich the fi f h.
wihich the fund rebounds after  cras again sold SBI in May to re-enter in July. Company - s.eclor. P/E_ %ohsset
In the initial years, it kept oscillating in its allocation to The performance has generated substantial investor State Bank of India Financial ~ 11.28 3.76
large, mid, and small caps. But over the past four years, interest and the fund's assets have swelled over the Jindal Steel & Power Metals 33.85 3.67
it has stuck to a_mid-cap origntation. And amongst its_ years. But this may prove to be the chink in its armour. Lupin Health Care 17.85 3.59
mld-CaD_ peers, it stands out in terms of huge asset size, Huge assets do not help when invgsting in mid caps, but oo of Baroda Financial 6.49 299
impressive performance and the ability to hold its own till date it has not proved to be a hindrance. R
during a downside. This can be probably attributed to E1D-Parry (1) Diversified ~ 3.99 269
the aggressive cash calls (the fund has a mandate to go Jain Irrigation Systems ~ Chemicals 35.96 2.66
up to 35 per cent into ce_lsh) coupled with diversified Shriram Transport Finance Financial ~ 12.15 2.57
stock and sector aIIocatlon.l . Jindal Saw Metals 6.79 253
The fund manager has refrained from taking short-term Financial Technologi Technol 94,39 048
opportunistic bets that he used to take in the past and inancial fechnologies  lechnology - 4. :
Reliance Industries Energy 20.79 2.35
Growth of Rs 10,000 Growth of Rs 1,000 SIP Top 10 Sector Allocation
50000 Sector % of % in 5-year
20000 Weightings  Stocks Nifty High Low
40000 Financial 14.02 13.64 14.80 1.61
16000 Energy 8.94 33.74 10.76 1.10
20000 Diversified 8.32 3.95 10.56 1.93
12000 Metals 7.33 8.35 13.02 4.23
20000 Technology 6.33 11.04 9.33 1.01
8000 Health Care 577 2.02 930 5.03
10000 Chemicals 5.40 - 9.72 3.49
4000
FMCG 4.90 4.87 9.24 1.40
. Engineering 3.18 5.46 19.68 1.04
Dec-06 Apr-07 Aug-07 Dec-07 Apr-08 Aug-08 Dec-08 Apr-09 Aug-09 Dec-06 Apr-07 Aug-07 Dec-07 Apr-08 Aug-08 Dec-08 Apr-09 Aug-09 COmmUniCatiOn 310 862 446 104
History
2009 (YTD) 2008 2007 2006 2005 2004 Risk Analysis
NAV* (Rs) 3658767 2164912 47173 26674  189.18  112.12  Volatility Measurements
Total Return (%) 69.00 -54.11 76.85 41.00 68.73 4257  Standard Deviation 36.97 Beta 1.02
+/-S&P CNX Nifty (%) 11.45 -2.31 22.09 117 32.39 31.89  R-Squared 0.93 Alpha 7.53
Net Assets (Rs.Cr) 5660.19 3291.43 6411.49 2984.53  2079.28  971.10  Sharpe Ratio 0.52
*Last disclosed NAV for the calendar year Best/Worst Ret (%) Best(Period) Worst(Period)
- Month 50.82(12/99-01/00) -32.65(09/08-10/08)
Performan 9 Trailing Returns (¥
erformance (%) ailing Returns (%) Quarter 86.37(10/99-01/00) -44.99(02/00-05/00)
Qr1 Qr2 O3  Qird4  Total Total +/- - Growthof o, 229.36(01/99-01/00) -56.73(03/00-03/01)
2009 433 57.25 - - - S&P CNX Nifty Rs 10,000
2008 -29.25 -9.60 -6.85 -22.97 -5411 3 Months 12.45 7.66 11245.00 Bull Phase Returns (%)
2007  -2.70 18.46 13.13 3562 76.85 1 Years 14.74 7.81 11474.00 Historic Rally (14/06/06-08/01/08) 93.12
2006 2145 -13.16 17.68 13.60 41.00 3 Years 19.21 8.26 16940.96
2005 6.57 12.66 29.46 855 68.73 5 Years 34.2 10.84 43527.39 Bear Phase Returns (%)
2004 411 -7.61 2721 2650 4257  SinceLaunch  29.54 18.18 366009.16 Recent Crash (08/01/08-09/03/09) -56.15

All data as on August 31,2009. Returns up to one year are absolute and those above are compounded annualised.
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Disclaimer

AMFI Regn. No.: ARN-0845. Registered office of ICICI Securities Ltd (I-Sec) is at ICICI Securities Ltd. - ICICI Centre, H. T. Parekh Marg, Churchgate, Mumbai -
400020, India.

The information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities Limited. The
author of the report does not hold any investment in any of the companies mentioned in this report. I-Sec may be holding a small number of shares/position in
the above-referred companies as on date of release of this report. This report is based on information obtained from public sources and sources believed to be
reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. The contents of this mail are solely for informational
purpose and may not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments or
any other product. Nothing in this mail constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or
appropriate to your specific circumstances. While due care has been taken in preparing this mail, I-Sec and affiliates accept no liabilities for any loss or damage of
any kind arising out of any inaccurate, delayed or incomplete information nor for any actions taken in reliance thereon. The securities discussed and opinions
expressed in this mail may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial
positions and needs of specific investor. Please be informed that past performance is not necessarily a guide to future performance. Actual results may differ
materially from those set forth in projections. I-Sec may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report. The information provided may not be taken in substitution for the exercise of independent judgement by any investor. The investor
should independently evaluate the investment risks and make independent judgment with regard suitability, profitability, and fitness of any product or service
offered herein above. ICICI Securities Limited is not providing the service of Portfolio Management Services (Discretionary or Non Discretionary) to its clients.

This mail is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or
other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject I-Sec and affiliates to any
registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this mail may come are required to inform themselves of and to observe such restriction.

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other instruments traded on the Stock Exchanges. The
contents herein above shall not be considered as an invitation or persuasion to trade or invest. Please note that Mutual Fund Investments are subject to market
risks, Please read the Statement of Additional Information & Scheme Information Document carefully before investing for full understanding and detail.






